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9.1 Financial Responsibility 
 

To meet the requirements of Statewide Order (SWO) 29-N-6, §3607.C.2.m and §3609.C.1 [Title 
40, US Code of Federal Regulations (40 CFR) §146.82(a)(14) and §146.85(a)], this section was 
prepared to summarize actions that High West Sequestration LLC (High West) will take to 
demonstrate financial responsibility for injection well plugging, post-injection site care (PISC) and 
site closure, and emergency and remedial response.  This section also provides the cost estimates 
to conduct these activities. 

 
High West will annually provide the Commissioner of Conservation (Commissioner) evidence of 
financial responsibility, as required by SWO 29-N-6, §3609.C [40 CFR §146.85].  This evidence 
ensures that High West has enough financial resources to cover corrective action, injection well 
plugging, PISC and site closure, and emergency and remedial response if financial difficulties are 
encountered.  This annual report will be submitted until the Commissioner has determined that 
the facility has reached the end of the PISC period.  The following financial information will 
account for the entire area of review (AOR) and be submitted to aid in the Commissioner’s 
determination of financial responsibility: 

 
• The most recent audited annual report filed with the US Securities and Exchange 

Commission under either Sections 13 or 15(d), Securities Exchange Act of 1934 (15 U.S.C. 
78m or 78o(d)) 

• The most recent quarterly report filed with the US Securities and Exchange Commission 
under either Sections 13 or 15(d), Securities Exchange Act of 1934 (15 U.S.C. 78m or 
78o(d)) 

• The operator’s most recently audited financial statements, if the person is not required 
to file a report with the US Securities and Exchange Commission 

 
9.2 Financial Assurance 

 

As required by SWO 29-N-6, §3609.C [40 CFR §146.85], the following financial instruments will be 
secured and used to provide sufficient funding for the following activities: 
 

• Corrective Action – (Not applicable) 
• Injection and Monitoring Well Plugging – Bond 
• Post-Injection Site Care and Site Closure – Insurance 
• Emergency and Remedial Response - Insurance 

 
 

Table 9-1 summarizes the cost estimates for those activities—estimates that will be revised 
annually and account for any changes in the AOR, emergency and remedial response plan, and 
injection well plugging. 














