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11.9 Update Schedule 
Milestone will provide updates on an annual basis to the EPA UIC Director if there are any changes 
to the Financial Assurance portion of the permit. Milestone will adjust the Financial Assurance within 
60 days after changes approved by the Director. Milestone will maintain financial instruments during 
the review period. If permit sections or cost estimates change regarding area of review and corrective 
action plan, injection well plugging plan, post-injection site care and or site closure plans, the 
associated FA section and costs will be updated. Changes with written estimates will be submitted to 
the UIC Director within 60 days.  
 
If there are no changes, Milestone will submit a letter stating that no changes are needed at this time, 
except for inflation adjustments. 
 
11.9.1 Inflation Adjustments 
Milestone will automatically adjust the FA instruments for inflation based on CPI tables for the 
preceding calendar year. This adjustment will be included in the annual update. 
 
11.10 Duration 
Milestone will maintain adequate financial responsibility and renew instruments for the entire duration 
of the geologic sequestration project until the EPA UIC Director receives and approves a completed 
post-injection site care and site closure plan and approves the site closure plan.  
 
Milestone may request release of FA obligations if it has completed a phase of the geologic 
sequestration project for which the financial instrument was required and has fulfilled all its financial 
obligations as determined by the UIC Director. 
 
 
 






